
 

CLIENT DECLARATION 
 

A. CLIENT DECLARATION - OPEN INTEREST POSITION:  
 

I/We, the undersigned, have taken cognizance of circulars issued by SEBI 
/ Commodity Exchanges from time to time on the guidelines for calculation 
of net open positions permitted in any commodity and I/we hereby 

undertake to comply with the same. 
I / We hereby declare and undertake that I / we will not exceed the 
position limits prescribed from time to time by Commodity Exchanges or 
Forward Markets Commission and such position limits will be calculated in 

accordance with the circulars on position limits as modified from time to 
time. 
I/We undertake to inform you and keep you informed if I / any of our 
partners / directors / karta / trustee or any of the partnership 

firms/companies / HUFs / Trusts in which I or any of above such person is 

a partner / director / karta / trustee, takes or holds any position in any 
commodity forward contract / commodity derivative on Exchanges through 
or through any other member (s) or Exchanges, to enable you to restrict 

our position limit as prescribed by the above referred circular of 
Exchanges as modified from time to time. 
I / We confirm that you have agreed to enter order in commodity forward 
contracts / commodity derivatives for me / us as your clients on 

Commodity Exchanges only on the basis of our above assurances and 
undertaking. 
I/We further undertake to bear any liable/penalty/charges levied by 
Commodity Exchanges / SEBI.

 
 
Signature:  
 
 

B. CONSENT TO INSTRUCTION TO MAINTAIN RUNNING ACCOUNT (VOLUNTARY): 
 
I / We request you to maintain my/our accounts for funds and securities on 
running accounts basis instead of ‘bill to bill’ settlement basis, unless I/we 
specifically request you for a payout of available free funds or securities in 

the account. You may settle the accounts at Monthly/Quarterly (as opted 
in the account opening form) or at such other intervals as SEBI/ 
Exchanges may specify from time to time. I / We further authorize you to 
retain securities and/or funds as may be permitted by Exchanges/SEBI 

from time to time or towards other unbilled services and/or charges 
applicable on my account, while settling the accounts. I/We further 
authorize you to also retain an amount of up to Rs. 10,000/- (Ten 

Thousand Only) or any other sum as may be permitted by SEBI / 
Exchanges from time to time, while settling my / our account. I / We 
understand and agree that no interest will be payable on the amount of 

funds retained by you as above. I / We agree that HTL shall not be liable 
for any claim for loss or loss of profit or for any consequential, incidental, 
special or exemplary damages, or otherwise, caused by retention of such 
securities/funds. The standing instruction/authorization for maintaining 

my/our account as running account shall remain valid until revoked in 
writing, addressed to you. 

 
 
         Signature: 
 
 

       C. CONSENT FOR ELECTRONIC CONTRACT NOTE (ECN) - DECLARATION (VOLUNTARY): 
 

I, ________________________________________________________, Client Code ___________________________, PAN ____________________,  

          registered with you as a client of Multi Commodity Exchange of India Ltd (MCX), and/or National Commodity & Derivative Exchange Ltd (NCDEX), undertake 
          as follows: 

 I am aware that the Member has to provide physical contract note in respect of all the trades placed by me unless I myself want the same in the electronic  
form. 

 I am aware that the Member has to provide electronic contract note for my convenience on my request only. 

 Though the Member is required to deliver physical contract note, I find that it is inconvenient for me to receive physical contract notes. Therefore, I am  
voluntarily requesting for delivery of electronic contract note pertaining to all trades carried out/ordered by me. 

 I have access to a computer and am a regular internet user, having sufficient knowledge of handling the email operations. 

 My email id is _______________________________________________________(the email id must be written in own handwriting). This has been  
created by me and not by someone else.  

 I am aware that this declaration form should be in English or in any other Indian language known to me. 

 I am aware that non-receipt of bounced mail notification by the member shall amount to delivery of the contract note at the above e-mail ID.  
 

[The above declaration has been read and understood by me. I am aware of the risk involved in dispensing with the physical contract note, and do 
 hereby take full responsibility for the same] 

 
 

Signature:  
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